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Outlook for the World Outlook for the World Economy

Source: IMF, World Economic Outlook (April 2008); based on purchasing power parity 
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BC Economy: Overall Picture

• Strong multi-year expansion giving way to a 
slightly below average performance 
» real GDP growth averaged 3.4% over 2003-2007, 

vs 2.6% over 1997-2003

• Resilient domestic economy  
» construction should help propel the economy, but it is 

already at elevated levels 
» non-residential building activity has likely peaked 

• Widespread weakness in export sector
» lumber prices and output down
» value of exports down in almost all categories
» pulp is providing a lift
» 2008 will mark third year of lower exports
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BC Economic Forecast
(annual % change unless noted)

Source:  Statistics Canada and Business Council of British Columbia.
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